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Advances 


Advances rose by $3.1 billion during the final quarter of 1977 and - 


amounted to 72 percent of the record $27.6 billion in S&L borrow- 
ings, the lowest proportion for advances on record. S&L’s Adjust 
to Savings Slowdown. Stephen T. Zabrenski. (March, p. 31) 

FKLBanks increased advances to member S&L’s by more than $4.3 
billion in 1977. The Office of the Federal Home Loan Banks. An 
annual report by James W. McBride. (April, p. 24) 
Advances reached new high seasonally during first quarter 1978. 
Sources and Uses of Funds. Stephen T. Zabrenski. (June, p. 31) 
Advances at District Banks increased to recerd $3.8 billion during 
2nd quarter 1978. Sources and Uses of Funds. Stephen T. Zabren- 
ski. (September, p. 20) 

Advances increased by $5 billion to stabilize mortgage lending. 
McKinney Calls for Tougher Fight against Inflation. (October, p. 3) 


Advisory Council, Federal Savings and Loai: 
Members listed and objectives expiained. The Federal Savings and 
Loan Advisory Council. Ben F. Scroggin, Jr. (September, p. 21) 


Alexander, Joseph 


Successfu.ly Marketing a Savings Package. Washington-Lee’s Gen- 
erals Club. (June, p. 20) 


Alexander, William O. 
Women in S&L’s: Senior Vice President Bettye Sweatt. (February, p. 
20) 


Alternative Mortgage Instruments 

Bank Board Announces Alternative Mortgage Study. Graduated pay- 
ment, reverse annuity, and variable rate mortgages are discussed. 
(February, p. 2) 

Cornell plans conference on alternative mortgages. (March, p. 36) 

Proposed regulations are adopted for alternative types of mort- 
gages. (August, p. 25) 

All Quiet on the VRM Western Front. First rate hike produces little 
consumer reaction. Lorna J. Thompson. (October, p. 10) 

The New England Experience with AMI’s. They tend to thrive in a 
competitive environment. Maurice Weinrobe. (November, p. 24) 
Congress receptive to Bank Board’s proposed regulatory guidelines 
containing consumer safeguards. 1978: A Profitable Year. (De- 

cember, p. 4) 


The Changing Home Mortgage Instrument in the United States. 
Henry J. Cassidy. (December, p. 11) 


Antidiscrimination 

Bank Board proposes to amend nondiscrimination-in-lending regu- 
lations and policy statement. (January, p. 32) 

Bank Board proposes regulations to prohibit discrimination against 
the handicapped in federally assisted programs. (June, p. 36) 

Fair Housing, Equal Credit, and the Community Reinvestment Act. 
Trying them all together. Lucy H. Griffin. (November, p. 31) 


Applications 

Bank Board proposes to amend regulations with addition of a defini- 
tion of ‘application for home financing.” (January, p. 32) 

Bank Board amends regulations to allow S&L’s a procedure to com- 
ment on applications by S&L’s to change names. (May, p. 28) 


Board proposes to require S&L to send notice of rejection or ad- 
verse action due to low appraised property values. (July, p. 38) 

New branches authorized by Bank Board. (May, p. 26 and November, 
p. 42) 

Application for merger of Rochester, Minn., S&L into Home Federal 
of Spring Valley, Minn., was disapproved, not approved as stated 
in November issue of FHLBB Journal. (December, p. 31) 


Asset and Liability Structure 
The Audit and Accounting Guide for S&L Associations. John F. 
Fassio and Thomas E. Dybick. (January, p. 8) 


Initial Capital Requirements and Start-up Losses for Newly Char- 
tered Savings and Loan Associations. Joseph A. McKenzie. 
(February, p. 7) 


Cash and Security Holdings of S&L’s. Recent changes in volume 
and composition. Richard C. Pickering. (March, p. 22) 


Why Net Worth? R. R. Campbell. (June, p. 26) 


S&L’s and Zero-Base Budgeting. This system can work for you. 
Robert A. Calsin. (September, p. 7) 


McKinney stresses importance of Regulation Q, Money Market Cer- 
tificates, and Long-Term Certificates as means of stabilizing the 
asset and liability structure. McKinney Calls for Tougher Fight 
against Inflation. (October, p. 4) 


Automation and Computerization 

On-Line for the Small S&L. More than just a dream. William F. 
Paimer. (February, p. 12) 

Electronic Data Processing Audits and the Insured S&L. William C. 
Handorf and Michael P. McCarthy. (May, p. 18) 


Building an In-House Online System. Astoria Federal’s six-month 
emergency project. Henry Drewitz. (June, p. 7) 

Bank Board’s Office of Examinations and Supervision provides 
guidelines for S&L’s establishing a data processing center. (June, 
p. 37) 
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Belcher, Richard E. 
The Growth of a Small S&L. From zero to $45.8 million in 12 years. 
(May, p. 13) 


Biederman, Kenneth R. 

Savings and Loan Taxation. Historical perspectives and new direc- 
tions. (January, p. 2) 

Named Director of the Bank Board’s Office of Economic Research. 
(August, p. 26) 


1979—Savings and Loan Industry Outlook. (December, p. 6) 


Bolling, Frank 
Appointed Director of the Office of Communications. (June, p. 33) 


Bond, Linwood D. 
Promoted to Vice President-Treasurer at the Federal Home Loan 
Bank of Atlanta. (March, p. 33) 


Bowdoin, Henry J. 
Electronic Banking. More profitable transaction business without 
paper checks. (October, p. 21) 


Braddock, Carol T. 

Promoted to Vice President-Community Investmeni Officer and Di- 
rector of Housing Services at the Federal Home Loan Bank of 
Cincinnati. (June, p. 34) 


Branching 

A Look at Branching in the 1970's. William B. Selby. (January, p. 15) 

Improving Branch Profitability. James Winikates and John Whelan. 
(March, p. 2) 

Micronesia: Another Savings and Loan Frontier. William H. 
Thomasson. (March, p. 15) 

Studies show branching successful and vigorous in many places 
such as California and Florida, rural and inner city areas. The Of- 
fice of Industry Development. An annual report by Lynne D. Fin- 
ney. (April, p. 41) 

Applications approved by Bank Board for regular branch offices and 
limited facilities listed. (May, p. 26) 

S&L Branching: A Decade of Change. Stephen T. Zabrenski. 
(August, p. 13) 

Abstracts of four working papers about branching. Research Work- 
ing Papers. Catherine D. Sveikauskas. (October, p. 19) 

New branches authorized by Bank Board. (May, p. 26 and November, 
p. 42) 


Brock, Luther A. 


Write a Bette Letter. And see good will—and buisness—grow! 
(November, p. 37) 


Buckley, John M., Jr. 
Appointed Bank Board’s EEO Officer. (May, p. 23) 


Bundy, Lydia S. 
Appointed Vice President and Community Investment Officer at the 
Federal Home Loan Bank of San Francisco. (October, p. 26) 


Burton, Bruce 
Named Assistant Vice President at the Federal Home Loan Bank of 
Cincinnati. (September, p. 26) 


C 


Caldwell, Donald R. 

Designing a Management Incentive Plan. Co-author: W. Scott Fox, 
Jr. (June, p. 10) 

Calsin, Robert A. 

S&L’s and Zero-Base Budgeting. This system can work for you. 
(Sentember, p. 7) 

Canavan, Richard L. 

Home Owners Warranty. New protection for the consumer. (Decem- 

ber, p. 24) 

Cassidy, Henry J. 

The Changing Home Mortgage Instrument in the United States. (De- 
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cember, p. 11) 


Campbell, R. R. 
Why Net Worth? (June, p. 26) 


Certificates of Deposit 
(See also Money Market Certificates) 


Higher interest rates on two types of certificates permitted by Bank 
Board. (June, p. 33) 

Certificates account for 82 percent of savings growth. Changes in 
S&L Savings Account Structure. October 1977-March 1978. 
Stephen T. Zabrenski. (July, p. 20) 

Bank Board deletes provisions and substitutes specific limitations 
on distribution of maturities of certificates. (July, p. 38) 

S&L’s required to maintain record transactions in sales or redemp- 
tions of CD’s. (October, p. 25) 


Coggin, Beuna Vista 
Portrait of a Robbery. Training, staying calm saved lives and in- 
juries. (December, p. 22) 


Cohrs, Robert J. 
Promoted to Vice President at the Federal Home Loan Bank of 
Atlanta. (March, p. 33) 


Coles, James A. 


Resigns as President of the Federal Home Loan Bank of Little Rock. 
(October, p. 26) 


Community Investment 
(See Urban Lending) 


Community Investment Fund 

President, Chairman announce $10 billion fund for cities. (July, p. 
36) 

Small associations encouraged to pool resources and authorized to 
commit their entire fund entitlements for one year. McKinney to 
American League: We Support Smail S&L’s. (December, p. 5) 


Community Reinvestment Act 

Bank Board moves to put Community Reinvestment Act in effect. 
(February, p. 31) 

Important measures passed in 1977, such as the Housing and 
Community Investment Act and the subsequent Community Re- 
investment Act, reviewed. The Office of the General Counsel. An 
annual report by Anne P. Jones. (April, p. 19) 

Regulations announced for Community Reinvestment Act. (Novem- 
ber, p. 41) 

Fair Housing, Equal Credit, and the Community Reinvestment Act. 
Tying them all together. Lucy H. Griffin. (November, p. 31) 


Conversions 
(See Stock Associations) 


Cook, Fred E. 
Promoted to Assistant Vice President at the Federal Home Loan 
Bank of Little Rock. (January, p. 31) 


Copeland, James W. 
Named Special Assistant for Congressional Liaison. (January, p. 30) 


Corporate Tax Accounts 
Bank Board adopts regulations permitting S&L’s to participate in 
the Treasury Tax and Loan program. (October, p. 27) 


Cox, Larry Jr. 
Shopping in the Futures Market. Risks and returns on GNMA con- 
tracts. (February, p. 15) 


Credit Cards 

Federal S&L’s may issue credit cards. (June, p. 37) 

Amendment to Regulation B specifies what constitutes adverse ac- 
tion, especially in credit card transactions. (September, p. 25) 

Credit Unions 


Credit Unions and S&L’s. A comparison. Donald G. Edwards and 
Catherine D. Sveikauskas. (July, p. 7) 


Crimes against Financial Institutions 
Robberies, burglaries, larcenies climb 8.4 percent. Adriane L. 
Despot. (March, p. 19) 


FBI reports 5 percent rise for first half of 1978. Peggy Walch. (Oc- 
tober, p. 17) 





Portrait of a Robbery. Training, staying calm saved lives and in- 
juries. Buena Vista Coggin. (December, p. 22) 


D 


Dermody, Allen W. 


Elected Assistant Vice President at the Federal Home Loan Bank of 
Chicago. (February, p. 31) 


Despot, Adriane L. 
Crimes against Financial Institutions. Robberies, burglaries, lar- 
cenies climb 8.4 percent. Adriane L. Despot. (March, p. 19) 


Dickinson, Ella S. 


Promoted to Corporate Secretary at the Federal Home Loan Bank of 
San Francisco. (January, p. 30) 


Drewitz, Henry 

Building an In-House Online System. Astoria Federal’s six-month 
emergency project. (June, p. 7) 

Dybick, Thomas E. 


The Audit and Accounting Guide for S&L Associations. Co-author: 
John F. Fassio. (January, p. 8) 


E 


Economic Trends 
McKinney Calls for Tougher Fight against Inflation. Plea made for 
united action to hold down prices, wages. (October, p. 2) 


1979—Savings and Loan Industry Outlook. Kenneth R. Biederman. 
(December, p. 6) 


Edwards, Donald G. 
Credit Unions and S&L’s. A comparison. Co-author: Catherine D. 
Sveikauskas. (July, p. 7) 


Electronic Funds Transfer Systems 

Bank Board moves to establish permanent EFT regulations. (March, 
p. 32) 

Three significant shifts that occurred in 1977 relating to the devel- 
opment of RSU’s explained. The Office of Industry Development. 
An annual report by Lynne D. Finney. (April, p. 37) 

Bank Board participated in study released in 1977 by the National 
Commission of EFT. The Office of Administration. An annual re- 
port by Richard Petrocci. (April, p. 51) 

Electronic Data Processing Audits and the Insured S&L. William C. 
Handorf and Michael P. McCarthy. (May, p. 18) 


Bank Board extends RSU’s experimental period. (May, p. 28) 

Bank Board adopts permanent regulations for RSU’s. (July, p. 38) 

Electronic Banking. More profitable transaction business without 
paper checks. Henry J. Bowdoin. (October, p. 21) 

Legislation passed to provide framework for establishing consumer 
rights. The Financial Institutions Regulatory Act. Rebecca H. 
Laird and Randall H. McFarlane. (November, p. 17) 

Elliot, David 

Named Vice President-Director of Community Investment at the 
Federal Home Loan Bank of Boston. (June, p. 35) 

Evans, Robert E. 

It Pays to Be Different. Twin City Federal’s advertising success 
story. (July, p. 2) 

Ewing, Samuel D.., Jr. 


Appointed Director of the Office of the Federal Savings and Loan 
Insurance Corporation. (May, p. 22) 


r 


Fassio, John F. 

The Audit and Accounting Guide for S&L Associations. Co-author: 
Thomas E. Dybick. (January, p. 8) 

Federal Home Loan Bank Board 

It’s official —Bank Board moves to its new building. (January, p. 29) 


‘ 


Copeland named Special Assistant for Congressional Liasion. (Jan- 
uary, p. 30) 


Bank Board restricts employees’ acceptance of loans from Bank 
System member institutions. (January, p. 32) 


Bank Board, related agencies move to put Community Reinvest- 
ment Act in effect. (February, p. 31) 


Bank Board moves to establish permanent EFT regulations. (March, 
p. 32) 


McKinney challenges Fed’s proposed interest-paying checking ac- 
counts. (March, p. 32) 


Bank Board adopts amendment regarding designation of substitute 
or extra supervisory agents. The Bank Board, not the Bank 
Presidents, may designate them. (March, p. 36) 


Major activity in the Office of Administration in 1977 was the move 
to the new Bank Board building. The Office of Administration. An 
annual report by Richard Petrocci. (April, p. 51) 


Anita Miller Appointed to the Bank Board. (May, p. 2) 
McKinney Responds to Carter’s Urban Message. (May, p. 4) 


John M. Buckley, Jr., appointed Bank Board’s EEO Officer. (May, p. 
23) 


Joseph Gillespie names Assistant to Board Member Marston. (May, 
p. 23) 

Bank Board Chairman McKinney issues statement on conversions 
in response to report released by Council of Mutual Savings 
Associations. (May, p. 24) 

Bank Board reduces liquidity requirements from 7 to 6% percent. 
(May, p. 24) 

Bank Board proposes to reduce and simplify regulations affecting 
the Federal Home Loan Bank System. (May, p. 28) 


President, Chairman announce $10 billion fund for cities. (July, p. 
36) 


Bank Board adopts permanent regulations for RSU applications. 
(July, p. 38) 

Mark L. Korell appointed Assistant to Board Member Anita Miller. 
(August, p. 26) 

Jon Tumler named Congressional Liasion Officer for the Bank 
Board. (August, p. 26) 

Bank Board proposes amendment that would simplify regulations 
for Federal S&L’s and mutual savings banks. (August, p. 27) 

David Loewenstein named Director of Internal Review. (August, p 
28) 

Bank Board reorganizes the Office of Examinations and Supervi- 
sion. (September, p. 24) 


Bank Board Plans Active Role in Taxation Policies. Comprehensive 
tax program is a major goal, McKinney tells National League. (No- 
vember, p. 2) 

New third-party Payment Order Accounts (POA’s) proposed to aid 
Federal S&L’s. (November p. 39) 


Federal Home Loan Banks 

Jessee Appointed Vice President-Economist; Dickinson, Serxner, 
Symonds, and Piket promoted, all at San Francisco Bank. 
(January, p. 30) 

Ferguson, Proctor promoted to Senior Vice Presidents at Little 
Rock; Cook promoted to Assistant Vice President. (January, p. 31) 

Maurice Mann resigns as President of San Francisco Bank. 
(February, p. 31) 


Dermody, Hamilton, Kalina, and Stokes named Assistant Vice Pres- 
idents at Chicago Bank. (February, p. 31) 


Shaw promoted to Vice President, Schibanoff to Vice President, 


Gavin to Operations Officer, and Langone to Administrative Offi- 
cer, all at Boston Bank. (February, p. 32) 


Real Estate Research Committees: 12th District (Seattle Bank) Local 
Groups Aid Housing Sectors. James H. Hubert. (March, p. 25) 


McBride retires as President of Topeka Bank; becomes Director of 
Bank Board’s Office of the Federal Home Loan Banks. (March, p. 
32) 


Bond promoted to Vice President-Treasurer, Cohrs to Vice Presi- 


dent, and Glass to Investment Officer, all at the Atlanta Bank. 
(March, p. 33) 
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Chairman McKinney names board heads of the Banks. (March, p. 33) 


Bank Board adopts amendment regarding designation of substitute 
or extra supervisory agents. The Bank Board, not the Bank 
Presidents, may designate them. (March, p. 36) 


Chicago FHLBank’s Urban Lending Seminar. Marilyn Kennedy. 
(May, p. 7) 

Clifton L. Giles appointed Vice President at Little Rock Bank. (May, 
p. 22) 

Weisfield and Love named Chairman and Vice Chairman, respective- 
ly, of the Seattle Bank’s board of directors; Pratt and Ford named 
Public Interest Directors. (May, p. 23) 


Gilbert named Vice Chairman; Siemers, Ramsey, and Westropp 
named Public Interest Directors, all at Cincinnati Bank. (May, p. 
24) 

Community Investment Officers named at three Banks: Robert S. 
Warwick at Atlanta; Carol T. Braddock at Cincinnati; and David 
Elliott at Boston. (June, p. 34) 

Des Moines Bank moves to new headquarters. (June, p. 35) 

Seattle District Bank describes revised S&L reporting techniques. 
Making Reports Work for Member S&L’s. Stephen B. Smith. (July, 
p. 30) 

William McElheney appointed Supervisory Agent at Cincinnati 
Bank. (July, p. 36) 

Charles M. Hill and Thomas A. Jones appointed Community Invest- 
ment Officers at Chicago and Pittsburgh Banks, respectively. 
(July, p. 37) 

Milton Feinerman appointed President at San Francisco Bank. (July, 
p. 37) 

Library Services for Members. How the FHLBanks can help. Anne R. 
Zimmerman. (September, p. 13) 

Bernard R. Weber named by Chicago Bank as Public Interest Direc- 
tor. (September, p. 24) 

Burton, Lawrence Named Assistant Vice Presidents at the Cincin- 
nati Bank. (September, p. 26) 

Lydia S. Bundy appointed Vice President and Community Reinvest- 
ment Officer at San Francisco Bank. (October, p. 26) 

Waiter L. Guertin promoted to Assistant Vice President-Director of 
Industry Development at Boston Bank. (October, p. 28) 


Peduto appointed Auditor and Director of Data Systems; Webber 
named Supervisory Associate at the Boston Bank. (November, p. 
39) 

Roberts promoted to Vice President-Research Services; Paugh pro- 
moted to Assistant Vice President-Data Processing at Cincinnati 
Bank. (November, p. 39) 


Federal Home Loan Mortgage Corporation 

Commitments increased 50 percent to promote stability in mort- 
gage lending. McKinney Calls for Tougher Fight against Inflation. 
(October, p. 3) 

Has legislative authority to buy home improvement loans. 1978: A 
Profitable Year. (December, p. 4) 

Joint program by Mortgage Corporation and American Savings and 
Loan League to increase participation in secondary market. 
McKinney to American League: We Support Small S&L’s. (De- 
cember, p. 5) 


Federal Reserve Board 
McKinney challenges Fed’s proposed interest-paying checking ac- 
counts. (March, p. 32) 


Feinerman, Milton 
Appointed President of the Federal Home Loan Bank of San Fran- 
cisco. (July, p. 37) 


Ferguson, Jack M. 
Promoted to Senior Vice President at Federal Home Loan Bank of 
Little Rock. (January, p. 31) 


Fifer, Louis J. 

Pinpointing Your Customers. Specialization is the key in today’s 
marketing strategy: the case of the senior citizen. (September, p. 
10) 

Finn, J. J. 

The Office of the Secretary. An annual report. (April, p. 54) 
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Finney, Lynne D. 
The Office of Industry Development. An annual report. (April, p. 37) 


Ford, Richard T. 
Named Public Interest Director at the Federal Home Loan Bank of 
Seattle. (May, p. 23) 


Fox, W. Scott, Jr. 
Designing a Management Incentive Plan. Co-author: Donald R. 
Caldwell. (June, p. 10) 


Funds 

Sources and Uses of Funds. First quarter 1978. Stephen T. Zabren- 
ski. (June, p. 28) 

Sources and Uses of Funds. Second quarter 1978. Stephen T. 
Zabrenski. (September, p. 17) 


Sources and Uses of Funds. Third quarter 1978. Stephen T. Zabren- 
ski. (December, p. 27) 


Futures Market 
Shopping in the Futures Market. Risks and returns on GNMA con- 
tracts. Larry Cox Jr. (February, p. 15) 


G 


Garrigan, Richard T. 
High Loan-to-Value Ratio Lending by S&L’s. (March, p. 9) 


How Much of a Downpayment Should You Make on that Single- 
Family House? (July, p. 12) 


Gavin, Eleanor J. 
Elected Operations Officer at the Federal Home Loan Bank of 
Boston. (February, p. 32) 


Gilbert, Richard G. 
Redesignated Vice Chairman of the board of directors at the Federal 
Home Loan Bank of Cincinnati. (May, p. 24) 


Giles, Clifton L. 
Appointed Vice President at the Federal Home Loan Bank of Little 
Rock. (May, p. 22) 


Gillespie, Joseph 
Named Assistant to Board Member Marston. (May, p. 23) 


Glass, Gary A. 
Promoted to Investment Officer at the Federal Home Loan Bank of 
Atlanta. (March, p. 33) 


Greenwell, George L. 
Aggressive Growth in a Small Association. (July, p. 26) 


Griffin, Lucy H. 

Building Customer Goodwill. Careful treatment of patrons’ prob- 
lems pays Off. (January, p. 19) 

Fair Housing, Equal Credit, and the Community Reinvestment Act. 
Tying them all together. (November, p. 31) 


Guertin, Walter L. 
Promoted to Assistant Vice President-Director of industry Develop- 
ment at the Federal Home Loan Bank of Boston. (October, p. 28) 


H 


Halloran, John F. 
Planning the Way to Successful Growth. (July, p. 27) 


Hamilton, John C. 
Elected Assistant Vice President at the Federal Home Bank of 
Chicago. (February, p. 31) 


Handorf, William C. 
Electronic Data Processing Audits and the Insured S&L. Co-author: 
Michael P. McCarthy. (May, p. 18) 


Hartzog, Jerry 
NOW Accounts: Significant Advantages for S&L’s. The New 
England experience. Co-author: Richard G. Marcis. (June, p. 2) 


The Money Market Certificate. An antidisintermediation instrument. 
(August, p. 6) 





Healey, Frank G. 
The Office of Personnel Management. An annual report. (April, p. 50) 


Henn, Cari L. 

Writes response to Richard T. Garrigan’s ‘‘How Much of a Downpay- 
ment Should You Make on that Single Family House?” (October, 
p. 24) 


Hewitt, Richard Ill 
Discounting No- or Low- Equity Loans. (October, p. 14) 


Hill, Charles M. 
Appointed Vice President-Urban Lending Specialist at the Federal 
Home Loan Bank of Chicago. (July, p. 37) 


Hirshen, Alvin 

Named Director of new Office of Community Investment. (January, 
p. 29) 

The Office of Community investment. An annual report. (April, p. 48) 


Holl, Eldon F. 
The Defined Benefit Keogh Plan. A new approach. Co-author: 
Gilbert H. Jamison. (May, p. 10) 


Housing 

Seventh Annual Housing Forecast Conference. 1.85 million starts in 
1978. Richard G. Marcis. (January, p. 12) 

Housing and Economic Developments. A quarterly review. Marshall 
A. Kaplan. (February, p. 21) 

Real Estate Research Committees: 12th District Local Groups Aid 
Housing Sectors. James H. Hubert (March, p. 25) 

Single-family sales of 821,000 in 1977 surpassed peak level of 1972 
by 103,000. Existing home sales of 3.57 million in 1977 broke rec- 
ord. The Office of Economic Research. An annual report by 
Richard G. Marcis. (April, p. 6) 

Housing and Economic Developments. A quarterly review. Marshall 
A. Kaplan. (June, p. 23) 

How Much of a Downpayment Should You Make on that Single- 
Family House? Richard T. Garrigan. (July, p. 12) 

Homeownership—No Longer Affordable? Charles Lee Thiemann. 
(August, p. 2) 

Housing and Economic Developments. A quarterly review. Marshall 
A. Kaplan. (August, p. 22) 

Henn writes response to Richard T. Garrigan’s ‘‘How Much of a 
Downpayment Should You Make on that Single-Family House?” 
(October, p. 24) 

Housing and Economic Developments. A quarterly review. Marshall 
A. Kaplan. (November, p. 19) 

Two incomes, more money spent on housing, fuel home sales. (No- 
vember, p. 40) 

Fair Housing, Equal Credit, and the Community Reinvestment Act. 
Tying them all together. Lucy H. Griffin. (November, p. 31) 

Home Owners Warranty. New protection for the consumer. Richard 
L. Canavan. (December, p. 24) 


Hubert, James H. 
Real Estate Research Committees: 12th District Local Groups Aid 
Housing Sectors. (March, p. 25) 


Inner City and Urban Housing 
The Office of Community Investment. An annual report by Alvin Hir- 
shen. (April, p. 48) 


Insurance 

Bank Board amends regulations on deposit insurance coverage on 
pension plans and other trusteed personnel benefit plans. (May, 
p. 25) 

Bank Board proposes to exclude, in some instances, the prohibiting 
of an insured S&L, its service corporations, or insiders of either 
from insuring loans with a mortgage company that is owned by 
the S&L or its affiliates. (June, p. 36) 


Interest Rates 
Modest increase in mortgage interest rates seen. Seventh Annual 


Housing Forecasting Conference. Richard G. Marcis. (January, p. 
12) 

Long-term rates in 1977 rose moderately in contrast to short-term 
rates which in 1977 rose sharply. The Office of Economic Re- 
search. An annual report by Richard G. Marcis. (April, p. 5) 

New Measures of Mortgage Rates and Lending Policies. Stephen T. 
Zabrenski. (June, p. 14) 


Interregional Mortgage Rate Differentials. Mark Meador. (Sep- 
tember, p. 2) 


IRA Accounts 
(See Retirement Savings Accounts) 


es 


Jamison, Gilbert H. 
The Defined Benefit Keogh Plan. A new approach. Co-author: Eldon 
F. Holl. (May, p. 10) 


Jessee, Michael A. 
Appointed Vice President-Economist at the Federal Home Loan 
Bank of San Francisco. (January, p. 30) 


Jones, Anne P. 
The Office of the Generai Counsel. An annual report. (April, p. 19) 


Jones, Thomas A. 
Appointed Vice President-Community Investment Officer at the 
Federal Home Loan Bank of Pittsburgh. (July, p. 37) 


K 


Kalina, David J. 
Elected Assistant Vice President at the Federal Home Loan Bank of 
Chicago. (February, p. 31) 


Kaplan, Marshall A. 
Housing and Economic Developments. A quarterly review. 
(February, p. 21) 


Housing and Economic Developments. A quarterly review. (June, p. 
23) 

Housing and Economic Developments. A quarterly review. (August, 
p. 22) 

Housing and Economic Developments. A quarterly review. 
(November, p. 19) 


Kennedy, Marilyn 
Chicago FHLBank’s Urban Lending Seminar. (May, p. 7) 


Keogh Accounts 
(See Retirement Savings Accounts) 


King, Thomas A. 
The Performance of Minority-Controlled S&L’s. Is the gap closing? 
(November, p. 34) 


Kleeb, John M. 
Retires as President of the Federal Home Loan Bank of Seattle. (Oc- 
tober, p. 26) 


Korell, Mark L. 
Named Assistant to Board Member Anita Miller. (August, p. 26) 


L 


Laird, Rebecca H. 

The Financial Institutions Regulatory Act. How it affects S&L’s and 
the Bank Board. Co-author: Randall H. McFarlane. (November, p. 
12) 

Lallinger, E. Michael 

Chairs Texas Finance Corporation; is presently member of The 
Mortgage Corporation's Advisory Committee. (September, p. 24) 


Land Development 
OES conducted seminars on problems related to land development 
by service corporations. The Office of Examinations and Supervi- 
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sion. An annual report by William Sprague. (April, p. 36) 


Langone, Helen R. 
Elected as Administrative Officer at the Federal Home Loan Bank of 
Boston. (February, p. 32) 


Lawrence, Charles D., Jr. 
Named Assistant Vice President at the Federal Home Loan Bank of 
Cincinnati. (September, p. 26) 


Legislation 

Savings and Loan Taxation. Historical perspectives and new direc- 
tions. Kenneth R. Biederman. (January, p. 2) 

Bank Board, related agencies move to put Community Reinvest- 
ment Act in effect. (February, p. 31) 

important measures passed in 1977, such as the Housing and 
Community Development Act and the subsequent Community 
Reinvestment Act, reviewed. The Office of the General Counsel. 
An annual report by Anne P. Jones. (April, p. 19) 

The Financial Institutions Regulatory Act. How it affects S&L’s and 
the Bank Board. Rebecca H. Laird and Randall H. McFarlane. 
(November, p. 12) 


Lending 

Bank Board increases authority of S&L’s to invest in farm loans 
under the Housing and Community Development Act of 1977. 
(January, p. 32) 

Bank Board restricts employees’ acceptance of loans from Bank 
System member institutions. (January, p. 32) 

Liquidity 

Liquid asset holdings declined in fourth quarter 1977. S&L’s Adjust 
to Savings Slowdown. Stephen T. Zabrenski. (March, p. 28) 

Bank Board reduces liquidity requirements from 7 to 6 percent to 
increase supply of funds available for mortgage lending. (May, p. 
24) 

Liquidity gains during first quarter 1978 less than 4 previous first- 
quarter increases. Sources and Uses of Funds. Stephen T. 
Zabrenski. (June, p. 31) 

Bank Board proposes amendment that would limit amount of an 
S&L’s deposits in a commercial bank. (June, p. 36) 

Liquidity reduced during 2nd quarter 1978. Sources and Uses of 
Funds. Stephen T. Zabrenski. (September, p. 20) 

Bank Board reduces requirements by .5 percent, releasing $2 billion 
for new mortgage lending. McKinney Calls for Tougher Fight 
against Inflation. (October, p. 3) 


Lowenstein, David 
Named Director of Internal Review at the Bank Board. (August, p. 28) 


Long-Term Certificates (or 8-Year Certificates) 

Higher interest rates on two types of certificates permitted by Bank 
Board. (June, p. 33) 

Issued to provide long-term stability to liability side of balance 
sheet. McKinney Calls for Tougher Fight against Inflation. (Octo- 
ber, p. 4) 


Love, William E. 


Named Vice Chairman of the board of directors at the Federal Home 
Loan Bank of Seattle. (May, p. 23) 


M 


Management 
Designing a Management Incentive Plan. Donald R. Caldwell and W. 
Scott Fox, Jr. (June, p. 10) 


Mann, Dr. Maurice 
Resigns as President of the Federal Home Loan Bank of San Fran- 
cisco. (February, p. 31) 


Marcis, Richard G. 

Seventh Annual Forecasting Conference. 1.85 million starts in 1978. 
(January, p. 12) 

The Office of Economic Research. An annual report. (April, p. 5) 

NOW Accounts: Significant Advantages for S&L’s. The New 
England experience. Co-author: Jerry Hartzog. (June, p. 2) 
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Named Acting Director of Office of Economic Research. (June, p. 
33) 

Mortgage-Backed Securities. Financial alternatives for savings and 
loan associations. (November, p. 5) 


Marketing 

Pinpointing Your Customers. Specialization is the key in today’s 
marketing strategy: The case of the senior citizen. Louis J. Fifer. 
(September, p. 10) 


Marston, Board Member Garth 

Joseph Gillespie named Assistant to Board Member Marston. (May, 
p. 23) 

Garth Marston Resigns as Bank Board Member. Takes vice chair- 
man post of savings bank in Boston. (October, p. 6) 


McBride, James W. 
Heads Office of the Federal Home Loan Banks. (March, p. 32) 


The Office of the Federal Home Loan Banks. An annual report by 
James W. McBride. (April, p. 24) 


McCarthy, Michael P. 
Electronic Data Processing Audits and the Insured S&L. Co-author: 
William C. Handorf. (May, p. 18) 


McElheney, William L. 
Appointed Supervisory Agent at the Federal Home Loan Bank of 
Cincinnati. (July, p. 36) 


McFarlane, Randall H. 
The Financial Institutions Regulatory Act. How it affects S&L’s and 
the Bank Board. Co-author: Rebecca H. Laird. (November, p. 12) 


McGillivray, Clifford B. 
Making Every Opportunity Count. Palos Savings grows by doing 
more ...and more. (August, p. 17) 


McGraw, Paul E. 
Served as Bank Board’s Acting General Counsel during December 
1977. (January, p. 31) 


McKenzie, Joseph A. 

Initial Capital Requirements and Start-up Losses for Newly Char- 
tered Savings and Loan Associations. (February, p. 7) 

Money Market Certificates. Their longrun profitability implications. 
Joseph A. McKenzie. (December, p. 18) 

McKinney, Chairman Robert H. 

Bank Board Announces Alternative Mortgage Study. Chairman 
holds press conference to explain three types of AMI’s. (February, 
p. 2) 

McKinney challenges Fed’s proposed interest-paying checking ac- 
counts. (March, p. 32) 

Names board heads of the Federal Home Loan Banks. (March, p. 33) 

McKinney Responds to Carter’s Urban Message. (May, p. 4) 

Bank Board Chairman McKinney issues statement on conversions 
in response to report release by Council of Mutual Savings 
Associations. (May, p. 24) 

President, Chairman announce $10 billion fund for cities. (July, p. 
36) 

McKinney Calls for Tougher Fight against Inflation. Plea made for 
united action to hold down prices, wages. (October, p. 2) 

Bank Board Plans Active Role in Taxation Policies. Comprehensive 


tax program is a major goal, McKinney tells National League. (No- 
vember, p. 2) 


New third-party Payment Order Accounts (POA’s) proposed to aid 
Federal S&L’s. (November, p. 39) 


1978: A Profitable Year. It may be best in history, McKinney tells U.S. 
League’s 86th convention. (December, p. 2) 


McKinney to American League: We Support Small S&L’s. (Decem- 
ber, p. 5) 

Meador, Mark 

Interregional Mortgage Rate Differentials. (September, p. 2) 


Means, Loren B. 
The Office of the Federal Savings and Loan Insurance Corporation. 
An annual report. (April, p. 27) 


Resigns as Deputy Director-insurance of the Office of Federal Sav- 





ings and Loan Insurance Corporation. (December, p. 31) 


Mickett, Michael 
Dies, was Acting Director of the Office of Finance. (January, p. 30) 


Miller, Board Member Anita 

Anita Miller Appointed to the Bank Board. (May, p. 2) 

Mark L. Korell appointed Assistant to Board Member Anita Miller. 
(August, p. 26) 


Minority S&L’s 

The Performance of Minority-Controlled S&L’s. Is the gap closing? 
A. Thomas King. (November, p. 34) 

McKinney to American League: We Support Small S&L’s. (Decem- 
ber, p. 5) 


Money Market Certificates 

Higher interest rates on two types of certificates permitted by Bank 
Board. (June, p. 33) 

Renewal sections of certificate forms must be revised for the new 6- 
month, $10,000 accounts. (July, p. 40) 


The Money Market Certificate. An antidisintermediation instrument. 
Jerry Hartzog. (August, p. 6) 

Over $2.5 Billion in MMC’s Issued by 247 Large S&L’s. (August, p. 7) 

MMC’s totaled 1.55 percent of all savings balances as of June 30 
and 43 percent of 2nd quarter inflow represented new money. 
Sources and Uses of Funds. Stephen T. Zabrenski. (September, p. 
17) 

Issued as an instrument to lessen disintermediation and to bring in 
funds for mortgage lending. McKinney Calls for Tougher Fight 
against Inflation. (October, p. 4) 

Money Market Certificates. Their longrun profitability implications. 
Joseph A. McKenzie. (December, p. 18) 


Mortgages 

Bank Board Announces Alternative Mortgage Study. Graduated pay- 
ment, reverse annuity, and variable rate mortgages are dis- 
cussed. (February, p. 2) 

Cornell plans conference on alternative mortgages. (March, p. 36) 

Demand for mortgages reached new record in 1977. The Office of 
Economic Research. An annual report by Richard G. Marcis. 
(April, p. 6) 

Federal associations may not refuse loan payments if past due and 
late charges are not included. (July, p. 39) 

Board rescinds part of the May 23, 1978, memorandum on unpaid 
late charges on mortgage payments. (See July 1978 issue of 
FHLBB Journal.) (October, p. 27) 

Proposed regulations are adopted for alternative types of mort- 
gages. (August, p. 25) 

All Quiet on the Western VRM Front. First Rate Hike Produces Little 
Consumer Reaction. Lorna J. Thompson. (October, p. 10) 

The New England Experience with AMI’s. They tend to thrive in a 
competitive environment. Maurice Weinrobe. (November, p. 24) 


Mortgage-Backed Bonds 
Mortgage-Backed Securities. Financial alternatives for savings and 
loan associations. Richard G. Marcis. (November, p. 5) 


Mortgage Lending 

Building Customer Goodwill. Careful treatment of patrons’ prob- 
lems pays off. Lucy H. Griffin. (January, p. 19) 

Bank Board raises high ratio loan limits from $55,000 to $75,000 with 
certain exceptions. (January, p. 32) 

Bank Board restricts employees’ acceptance of loans from Bank 
System member institutions. (January, p. 32) 

Bank Board proposes to amend regulations with addition of a defini- 
tion of ‘‘application for home financing.” (January, p. 32) 

High Loan-to-Value Ratio Lending by S&L’s. Richard T. Garrigan. 
(March, p. 9) 

S&L’s Adjust to Savings Slowdown. Mortgage lending continues 
record pace with $27.1 billion in fourth quarter 1977. Stephen T. 
Zabrenski. (March, p. 28) 

Board adopts resolution that borrower must be notified in not less 
than 10 days that property securing a loan is or will be in flood 
hazard area. (March, p. 36) 


Record mortgage repayments volume mot high demand in 1977, as 
did savings inflow. The Office of Econornic Research. An annual 
report by Richard G. Marcis. (April, p. 10} 


Mortgage lending’s 29-percent increase from 1976-77 smaller than 
44-percent increase from 1975-76. The Office of Economic Re- 
search. An annual report by Richard G. Marcis. (April, p. 12) 


Loans on homes increased to $60,000 for Federal S&L’s, and home 
improvement loans increased to $14,000. The Office of the Gener- 
al Counsel. An annual report by Anne P. Jones. (April, p. 20) 


Criteria for Successful Urban Lending. Lending formulas reviewed 
at U.S. League clinic. Barry D. Tate. (May, p. 3) 


New Measures of Mortgage Rates and Lending Policies. Stephen T. 
Zabrenski. (June, p. 14) 


Mortgage lending dropped during first quarter 1978. Sources and 
Uses of Funds. Stephen T. Zabrenski. (June, p. 29) 


Bank Board adopts final rules halting unfair loan practices. (June, p. 
32) 


Bank Board adopts amendment liberalizing regulations on over-80- 
percent loans on 2-family homes. (June, p. 36) 


How Much of a Downpayment Should You Make on that Single- 
Family House? Richard T. Garrigan. (July, p. 12) 


Bank Board proposes to require S&L’s to send notice of rejection or 
adverse action due to low appraised property values. (July, p. 38) 


Lending in 2nd quarter 1978 dropped sharply in April, then improved 
in May and June, and totaled a quarterly record $30.4 billion. 
Sources and Uses of Funds. Stephen T. Zabrenski. (September, p. 
19) 

Bank Board stabilizes mortgage lending by increasing advances; 
reducing liquidity requirements; increasing Mortgage Corpora- 
tion purchases; and implementing new savings instruments. 
McKinney Calls for Tougher Fight against Inflation. (October, p. 2) 

Discounting No- or Low- Equity Loans. Richard Hewitt Ill. (October, 
p. 14) 

Carl L. Henn writes response to Richard T. Garrigan’s ‘‘How Much of 
a Downpayment Should You Make on that Single Family House?” 
(October, p. 24) 

Fair Housing, Equal Credit, and the Community Reinvestment Act. 
Tying them all together. Lucy H. Griffin. (November, p. 31) 

Expected not to increase much because of expected weakening in 
housing demand. 1979—Savings and Loan Industry Outlook. Ken- 
neth R. Biederman. (December, p. 6) 


Mortgage Passthrough Securities 
Mortgage-Backed Securities. Financial alternatives for savings and 
loan associations. Richard G. Marcis. (November, p. 5) 


Myers, Charles G. 
The Office of Finance. An annual report. (April, p. 44) 


Named Deputy Director of the Office of Finance. (June, p. 34) 


N 


NOW Accounts 

Study done on implications of NOW account and checking account 
authority for S&L’s and on the relationship of NOW accounts to 
S&L operating performance measures. The Office of Economic 
Research. An annual report by Richard G. Marcis. (April, p. 17) 

NOW Accounts: Significant Advantages for S&L’s. The New Eng- 
land experience. Richard G. Marcis and Jerry Hartzog. (June, p. 2) 

NOW Accounts and Our Customers. First Federal of Nashua, N.H., 
explains the growth of NOW’s and how its customers responded. 
Howard E. Walsh. (October, p. 7) 

Abstracts written on working paper about NOW’s. Research Work- 
ing Papers. Catherine D. Sveikauskas. (October, p. 20) 


O 


Office of Administration 
The Office of Administration. An annual report by Richard Petrocci. 
(April, p. 51) 
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Richard Petrocci named Acting Director. (June, p. 34) 
Richard Petrocci designated Director. (August, p. 28) 


Office of Communications 
Frank Bolling appointed Director. (June, p. 33) 


Office of Community Investment 

Hirshen heads new Office of Community Investment. (January, p. 
29) 

The Office of Community Investment. An annual report by Alvin Hir- 
shen. (April, p. 48) 


Office of District Banks 

McBride becomes Director of the Office after serving as President 
of the Topeka Bank since 1956. (March, p.32) 

The Office of the Federal Home Loan Banks. An annual report by 
James W. McBride. (April, p.24) 

Receives supervisory functions through reorganization of the Office 
of Examinations and Supervision. (September, p. 24) 


Office of Economic Research 

The Office of Economic Research. An annual report by Richard G. 
Marcis. (April, p. 5) 

Richard G. Marcis named Acting Director. (June, p. 33) 

Kenneth R. Biederman named Director. (August, p. 26) 


Office of Examinations and Supervision 

The Office of Examinations and Supervision. An annual report by 
William Sprague. (April, p. 34) 

Bank Board reorganizes OES giving the Office of District Banks the 
supervisory functions and the Office of the Federal Savings and 
Loan Insurance Corporation the examinations functions. (Oc- 
tober, p. 24) 


Office of the Federal Savings and Loan Insurance Corporation 

The Office of the Federal Savings and Loan Insurance Corporation. 
An annual report by Loren E. Means. (April, p. 27) 

Samuel D. Ewing, Jr., appointed Director. (May, p. 22) 


Receives examinations functions through reorganization of the 
Office of Examinations and Supervision. (September, p. 24) 


Office of Finance 

The Office of Finance. An annual report by Charles G. Myers. (April, 
p. 44) 

Charles G. Myers named Deputy Director. (June, p. 34) 


Office of General Counsel 

McGraw served as Acting General Counsel during December 1977. 
(January, p. 31) 

The Office of the General Counsel. An annual report by Anne P. 
Jones. (April, p. 19) 


Office of Industry Development 

The Office of Industry Development. An annual report by Lynne D. 
Finney. (April, p. 37) 

Carol A. Oman appointed Deputy Director. (December, p. 31) 


Office of Personnel Management 

The Office of Personnel Management. An annual report by Frank G. 
Healey. (April, p. 50) 

Martin A. Zidek appointed Deputy Director. (December, p. 31) 


Office of the Secretary 
The Office of the Secretary. An annual report by J.J. Finn. (April, p. 
54) 


Oman, Carol A. 
Appointed Deputy Director of Bank Board’s Office of Industry De- 
velopment. (December, p. 31) 


p 


Palmer, William F. 
On-Line for the Small S&L. More than just a dream. (February, p. 12) 
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Paugh, William 
Promoted to Assistant Vice President —Data Processing at the Fed- 
eral Home Loan Bank of Cincinnati. (November, p. 39) 


Peduto, Paul M. 
Named Internal Auditor and Director of Data Systems at the Federal 
Home Loan Bank of Boston. (November, p. 39) 


Petrocci, Richard 
The Office of Administration. An annual report. (April, p. 51) 


Named Acting Director of Office of Administration. (June, p. 34) 
Designated Director of Administration. (August, p. 28) 


Pickering, Richard C. 

Cash and Security Holdings of S&L’s. Recent changes in volume 
and composition. (March, p. 22) 

Association Earnings. Second half of 1977. (May, p. 15) 


Association Earnings. First half of 1978. (November, p. 27) 


Piket, Richard J. 

Promoted to Assistant Vice President-Assistant Treasurer, Funds 
Management at the Federal Home Loan Bank of San Francisco. 
(January, p. 30) 


Pratt, Richard T. 
Named Public Interest Director at the Federal Home Loan Bank of 
Seattle. (May, p. 23) 


Proctor, Hugh B. 
Promoted to Senior Vice President at the Federal Home Loan Bank 
of Little Rock. (January, p. 31) 


R 


Ramsey, James B. 
Reelected Public Interest Director of the Federal Home Loan Bank 
of Cincinnati. (May, p. 24) 


Regulation Q 

Extension of Regulation Q until December 15, 1978, passed by Con- 
gress in 1977. The Office of the General Counsel. An annual re- 
port by Anne P. Jones. (April, p. 19) 


Rate control extended to December 15, 1980. The Financial Institu- 
tions Regulatory Act. Rebecca H. Laird and Randall H. McFarlane. 
(November, p. 17) 


Remote Service Units (RSU’s) 

Three significant shifts that occurred in 1977 relating to the devel- 
opment of RSU’s explained. The Office of Industry Development. 
An annual report by Lynne D. Finney. (April, p. 38) 

Bank Board extends RSU’s experimental period from March 31, 
1978, to June 30, 1978, but won’t accept new RSU applications. 
(May, p. 28) 

Bank Board adopts permanent regulations for RSU’s. (July, p. 38) 


Research Working Papers 


Research Working Papers. Catherine D. Sveikauskas. (October, p. 
19) 


Retirement Savings Accounts 

Savings in both IRA and Keogh Accounts tapered off from preceed- 
ing six-month period. Changes in S&L Savings Account Structure: 
April-September 1977. (January, p. 28) 

The Defined Benefit Keogh Plan. A new approach. Eldon F. Holl and 
Gilbert H. Jamison. (May, p. 10) 


Growth slows despite increase in number of S&L’s offering IRA and 
Keogh accounts. Changes in S&L Account Structure: October 
1977 -March 1978. Stephen T. Zabrenski. (July, p. 25) 

IRA and Keogh accounts now insured up to $100,000. The Financial 
Institutions Regulatory Act. Rebecca H. Laird and Randall H. 
McFarlane. (November, p. 16) 

Bank Board increases maximum insurance coverage for IRA and 
Keogh Accounts to $100,000. (December, p. 32) 


Ritcherson, Roderick A. 
Solar Heating: Home Savings Saves Money and Wins Fame in Its 
New Stoughton Office. (July, p. 15) 





Roberts, H. Kirk 
Promoted to Vice President-Research Services at the Federal Home 
Loan Bank of Cincinnati. (November, p. 39) 


Robinson, Frances E. 
Retires after 30 years of Bank Board service. (September, p. 26) 


S 


Sansom, D.L. 
Peoples Savings and How It Grew. Triumphing over difficulties. 
(August, p. 9) 


Savings 
Decline in inflows seen. Seventh Annual Housing Forecasting Con- 
ference. Richard G. Marcis. (January, p. 12) 


Changes in S&L Account Structure. April-September 1977. Stephen 
T. Zabrenski. (January, p. 22) 


S&L’s Adjust to Savings Slowdown. Sources and uses of funds: 
fourth quarter 1977. Stephen T. Zabrenski. (March, p. 28) 


Reduced savings inflows in late 1977 caused slight growth in sav- 
ings balances and substantial reduction in funds needed for 
mortgages. The Office of Economic Research. An annual report 
by Richard G. Marcis. (April, p. 8) 

Inflows continued downward trend reaching four-year low during 


first quarter of 1978. Sources and Uses of Funds. Stephen T. 
Zabrenski. (June, p. 28) 


Changes in S&L Savings Account Structure. October 1977-March 
1978. Stephen T. Zabrenski. (J'!'y, p. 20) 


Savings inflows in second quarter of 1978 hit lowest mark since Oc- 


tober 1974. Sources and Uses of Funds. Stephen T. Zabrenski. 
(September, p. 17) 


Savings flows expected to increase after short decline during early 
part of 1979. 1979—Savings and Loan Industry Outlook. Kenneth 
R. Biederman. (December, p. 6) 

Savings inflows improved as a result of significant increases in 6- 
month certificates. (December, p. 27) 


Savings and Loan Associations 

Building Customer Goodwill. Careful treatment of patrons’ prob- 
lems pays off. Lucy H. Griffin. (January, p. 19) 

Initial Capital Requirements and Start-up Losses for Newly Char- 
tered Savings and Loan Associations. Joseph A. McKenzie. 
(February, p. 7) 

First Federal of Marshall, Texas, serves other S&L’s as well as itself. 
On-Line for the Small S&L. More than just a dream. William F. 
Palmer. (February, p. 12) 

Women in S&L's: Senior Vice President Bettye Sweatt, of Oklahoma 
City, Okla., Continental Federal Savings and Loan Association. 
Her success story. William O. Alexander. (February, p. 20) 

American Savings and Loan in Guam tells of successful branching 
attempts and problems of housing in Micronesia. Micronesia: 
Another Savings and Loan Frontier. William H. Thomasson. 
(March, p. 15) 

Crimes Against Financial Institutions. Robberies, burglaries, lar- 
cenies climb 8.4 percent. Adriane L. Despot. (March, p. 19) 

Surpassed commercial banks in 1977 for first time in average num- 
ber of offices per institution. The Office of Industry Development. 
An annual report by Lynne D. Finney. (April, p. 37) 

The Growth of a Small S&L. First Federal of Rochester, Ind., grows 
to $45.8 million in 12 years. Richard E. Belcher. (May, p. 13) 


Net earnings during second half of 1977 increased 17 percent rising 
for fifth consecutive semiannual period. Association Earnings. 
Richard C. Pickering. (May, p. 13) 

Home Federal of San Diego Opens Inner City Loan Agency. (May, p. 
22) 


Bank Board amends regulations to allow S&L’s a procedure to com- 
ment on application by an S&L to change name. (May, p. 28) 
Astoria Federal of Long Island, N.Y., sets up own online system in 


six months. Suilding an In-House Online System. Henry Drewitz. 
(June, p. 7) 


Designing a Management Incentive Plan. Donald R. Caldwell and W. 
Scott Fox, Jr. (June, p. 10) 


Washington-Lee S&L of McLean, Va., shows aggressive approach to 
marketing statement savings/plastic card account. Successfully 
Marketing a Savings Package. Joseph Alexander. (June, p. 20) 

Bank Board adopts regulations regarding suspension of individuals 
charged with felonies. (June, p. 36) 


Bank Board proposes to allow S&L’s to be depositories for Federal 
taxes and U.S. Treasury tax and loan accounts. (June, p. 36) 


Bank Board authorizes S&L’s to issue credit cards, but urges them 
to communicate their intentions to their Supervisory Agents. 
(June, p. 37) 


It Pays to Be Different. Twin City Federal, of Minneapolis-St. Paul, 
Minn., explains its success with advertising. Robert E. Evans. 
(July, p. 2) 

Credit Unions and S&L’s. A comparison. Donald G. Edwards and 
Catherine D. Sveikauskas. (July, p. 7) 


Solar Heating: Home Savings Saves Money and Wins Fame in Its 
New Stoughton Office. Roderick A. Ritcherson. (July, p. 15) 


Expansion puts Lincoln Federal of Owensboro, Ky., on list of 200 
most profitable S&L’s. Aggressive Growth in a Small Association. 
George L. Greenwell. (July, p. 26) 


First Federal of Wilmington, Del., improves its net worth. Planning 
the Way to Successful Growth. John F. Halloran. (July, p. 27) 


Seattle District Bank describes revised S&L reporting techniques. 
Making Reports Work for Member S&L’s. Stephen B. Smith. (July, 
p. 30) 


Bank Board clarifies definition of State housing corporations in 
which Federal S&L’s may make investments. (July, p. 38) 


Bank Board proposes, under certain conditions, to permit S&L’s to 
invest in inter-American savings and loan bank. (July, p. 38) 


Bank Board encourages S&L’s and/or service corporations to adopt 
internal audit programs, strengthen internal controls, and monitor 
adherence to regulatory requirements and the board of directors’ 
policies. (July, p. 39) 

Peoples Savings and How It Grew. Liano, Texas, S&L triumphs over 
difficulties. D. L. Sansom. (August, p. 9) 


Making Every Opportunity Count. Palos Savings, of Palos Heights, 
lll., grows by doing more . . . and more. Clifford B. McGillivray. 
(August, p. 17) 


Bank Board issues cease-and-desist order to an S&L to remedy 
deficiencies and reverse process of self-liquidation. (August, p. 
27) 

Bank Board proposes amendment that would simplify regulations 
for Federal S&L’s and mutual savings banks. (August, p. 27) 


S&L executives who are on the Advisory Council listed. The Federal 
Savings and Loan Advisory Council. Ben D. Scroggin, Jr. 
(September, p. 21) 


Nashua, N.H., First Federal explains growth of NOW’s and how its 
customers responded. NOW Accounts and Our Customers. 
Howard E. Walsh. (October, p. 7) 


All Quiet on the Western VRM Front. Various S&L’s surprised by 


consumer reaction over first rate hike on VRM’s. Lorna J. Thomp- 
son. (October, p. 10) 


Crimes against Financial Institutions. FBI reports 5-percent rise for 
first half of 1978, including a 23-percent increase for S&L’s. Pegay 
Walch. (October, p. 17) 

Restrictions placed on management official interlocks. The Finan- 
cial Institutions Regulatory Act. Rebecca H. Laird and Randall H. 
McFarlane. (November, p. 14) 

Association Earnings. First half of 1978. Richard C. Pickering. 
(November, p. 27) 

The Performance of Minority-Controlled S&L’s. Is the gap closing? 
A. Thomas King. (November, p. 34) 

Richmond S&L’s Plaza Branch Shopping Center office involved ina 
robbery attempt. Portrait of a Robbery. Beuna Vista Coggin. 
(December, p. 22) 

Application for merger of Rochster, Minn., S&L into Home Federal 
of Spring Valley, Minn., was disapproved, not approved as stated 
in November issue of FHLBB Journal. (December, p. 31) 
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Bank Board proposes to allow an insured S&L to sell a single- 
family dwelling to an affiliated person for use as his/her personal 
residence. (December, p. 32) 

S&L forbidden to merge with another without Bank Board approval. 
(December, p. 32) 


Schibanoff, Harry A. 
Elected as Vice President at the Federal Home Loan Bank of Bos- 
ton. (February, p. 32) 


Scroggin, Ben F., Jr. 
The Federal Savings and Loan Advisory Council. (September, p. 21) 


Secondary Mortgage Market 

Study done on the influence of secondary markets on S&L perform- 
ance. The Office of Economic Research. An annual report by 
Richard G. Marcis. (April, p. 17) 


Selby, William B. 
A Look at Branching in the 1970's. (January, p. 12) 


Service Corporations 

OES conducted seminars on land development by service corpora- 
tions. The Office of Examinations and Supervision. An annual 
report by William Sprague. (April, p. 36) 

S&L’s that have interests in service corporations should meet with 
independent auditors to discuss annual audit reports. (July, p. 38) 

Bank Board encourages S&L’s and/or service corporations to adopt 
internal audit programs, strengthen internal controls, and monitor 
adherences to regulatory requirements and the board of directors’ 
policies. (July, p. 39) 


Serxner, David M. 

Promoted to Assistant Vice President-Administration, Supervision, 
and Industry Development at the Federal Home Loan Bank of San 
Francisco. (January, p. 30) 


Shaw, Peter B. 
Elected Vice President at the Federal Home Loan Bank of Boston. 
(February, p. 32) 


Siemers, Thomas H. 
Elected Public Interest Director of the Federal Home Loan Bank of 
Cincinnati. (May, p. 24) 


Simonson, Kenneth D. 
Savings and Loan Taxation. Current Federal law and recent trends in 
rates. (February, p. 25) 


Smith, Stephen B. 
Making Reports Work for Member S&L’s. (July, p. 30) 


Sprague, William 

The Office of Examinations and Supervision. An annual report. 
(April, p. 34) 

Resigns as Director of the Office of Examinations and Supervision. 
(June, p. 34) 


Stock Associations 

Bank Board Chairman McKinney issues statement on conversions 
in response to repori released by Council of Mutual Savings As- 
sociations. (May, p. 24) 


Bank Board proposes merger regulations for stock associations. 
(December, p. 32) 


Bank Board proposes regulations governing conversions. (Decem- 
ber, p. 32) 


Stokes, Robert T. 

Elected Assistant Vice President at the Federal Home Loan Bank of 
Chicago. (February, p. 31) 

Sveikauskas, Catherine D. 

Credit Unions and S&L’s. A comparison. Co-author: Donald G. Ed- 
wards. (July, p. 7) 

Research Working Papers. (October, p. 19) 


Sweatt, Bettye 
Women in S&L’s: Senior Vice President Bettye Sweatt. Her success 
story. (February, p. 20) 


Symonds, John C. 
Promoted to Assistant Vice President-Credit at the Federal Home 
Loan Bank of San Francisco. (January, p. 30) 
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Tate, Barry D. 
Criteria for Successful Urban Lending. Lending formulas reviewed 
at U.S. League clinic. (May, p. 3) 


Taxation 

Savings and Loan Taxation. Historical perspectives and new direc- 
tions. Kenneth R. Biederman. (January, p. 2) 

Savings and Loan Taxation. Current Federal law and recent trends in 
rates. Kenneth D. Simonson. (February, p. 25) 

Bank Board Plans Active Role in Taxation Policies. Comprehensive 


tax program is a major goal, McKinney tells National League. 
(November, p. 2) 


Tax and Loan Accounts 

Bank Board proposes to permit S&L’s to be depositories for Federal 
taxes and Treasury tax and loan accounts. (June, p. 37) 

Bank Board adopts final regulations enabling S&L’s to accept tax 
payments from corporate taxpayers and funnel them to Treasury 


and enabling S&L’s to be depositories for Federal taxes. (October, 
p. 27) 


Thiemann, Charles Lee 

Homeownership -—No Longer Affordable? (August, p. 2) 

Third Party Payments 

(See also NOW Accounts) 

Amendment to Regulation B specifies what constitutes adverse ac- 
tion in point-of-sale situations, especially credit card transac- 
tions. (September, p. 25) 

Electronic Banking. More profitable transaction business without 
paper checks. Henry J. Bowdoin. (October, p. 21) 

New third-party Payment Order Accounts (POA's) proposed to aid 
Federal S&L’s. (November, p. 39) 

Bank Board proposes to expand third party payments to Federal 
S&L account-holders. (December, p. 32) 

Thomasson, William H. 

Micronesia: Another Savirigs and Loan Frontier. (March, p. 15) 


Thompson, Lorna J. 

All Quiet on the Western VRM Front. First Rate Hike Produces Little 
Consumer Reaction. (October, p. 10) 

Tumler, Jon 


Named Congressional Liaison Officer for the Bank Board. (August, 
p. 26) 


U 


Urban Lending 

Hirshen heads new Office of Community Investment. (January, p. 
29) 

Important measures passed in 1977, such as the Housing and 
Community Investment Act and the subsequent Community Re- 
investment Act, reviewed. The Office of General Counsel. An An- 
nual Report by Anne P. Jones. (April, p. 19) 

Criteria for Successful Urban Lending. Lending formulas reviewed 
at U.S. League clinic. Barry D. Tate. (May, p. 3) 


McKinney Responds to Carter’s Urban Message. (May, p. 4) 

Chicago FHLBank’s Urban Lending Seminar. Marilyn Kennedy. 
(May, p. 7) 

Home Federal of San Diego Opens Inner City Loan Agency. (May, p. 
22) 

President, Chairmas, announce $10 billion fund for cities. (July, p. 
26) 

Bank Board adopts amendment authorizing S&L’s to service loans 
made by public housing corporations and private nonprofit organ- 
ization to assist in community revitalization. (September, p. 25) 

Fair Housing, Equal Credit, and the Community Reinvestment Act. 
Tying them al! together. Lucy H. Griffin. (November, p. 31) 


Regulations announced for Community Reinvestment Act. (Novem- 
ber, p. 41) 








V 


Variable Rate Mortgages 
(See Alternative Mortgage Instruments) 


W 


Walch, Peggy 

Crimes against Financial Institutions. FBI reports 5-percent rise for 
first half of 1978. (October, p. 17) 

Walsh, Howard E. 

NOW Accounts and Our Customers. (October, p. 7) 

Warwick, Robert S. 

Appointed as Vice President-Urban Lending at the Federal Home 
Loan Bank of Atlanta. (June, p. 35) 

Webber, Paul W. 

Named Supervisory Associate at the Federal Home Loan Bank of 
Boston. (November, p. 39) 

Weber, Bernard R. 

Named Public Interest Director by the Federal Home Loan Bank of 
Chicago. (September, p. 24) 

Weinrobe, Maurice 

The New England Experience with AMI's. They tend to thrive ina 
competitive environment. (November, p. 24) 

Weisfield, William M. 

Named Chairman of the board of directors at the Federal Home 
Loan Bank of Seattle. (May, p. 23) 

Westropp, Thomas C. 

Reelected Public Interest Director of the Federal Home Loan Bank 








of Cincinnati. (May, p. 24) 


Whelan, John 

Improving Branch Profitability. Co-author: James Winikates. (March, 
p. 2) 

Winikates, James : 


Improving Branch Profitability. Co-author: John Whelan. (March, 
p. 2) 


Z 


Zabrenski, Stephen T. 


Changes in S&L Account Structure. April-September 1977. (January, 
p. 22) 


S&L’s Adjust to Savings Slowdown. Sources and uses of funds: 
fourth quarter 1977. (March, p. 28) 


New Measures of Mortgage Rates and Lending Policies. (June, p. 
14) 


Sources and Uses of Funds. First Quarter 1978. (June, p. 28) 


Changes in S&L Savings Account Structure. October 1977-March 
1978. (July, p. 20) 


Sources and Uses of Funds. Second quarter 1978. (September, p. 17) 
S&L Branching: A Decade of Change. (August, p. 13) 
Sources and Uses of Funds. Third quarter 1978. (December, p. 27) 


Zidek, Martin A. 


Appointed Deputy Director of Personnel Management at the Bank 
Board. (December, p. 31) 





Zimmerman, Anne R. 
Library Services for Members. How the FHLBanks can help. (Sep- 
tember, p. 13) 


FEDERAL HOME LOAN BANK DISTRICTS 


DISTRICT 


FEDERAL HOME LOAN BANK OF BOSTON 
1 Raymond H. Elliott, President 
s Post Office Box 2196 
Boston, Massachusetts 02106 
Connecticut, Maine, Massachusetts, New Hampshire, 
Rhode Island, and Vermont 


District Director-Examinations: Charles E. Seaman 


FEDERAL HOME LOAN BANK OF NEW YORK 


2 Bryce Curry, President 
« OneWorld Trade Center, Floor 103 
New York, New York 10048 
New Jersey, New York, Puerto Rico, and Virgin Islands 


District Director-Examinations: Leonard Nightingale 


FEDERAL HOME LOAN BANK OF PITTSBURGH* 
3 Louis J. Rub, President 
= 11Stanwix St., 4th Floor, Gateway Center 
Pittsburgh, Pennsylvania 15222 
Delaware, Pennsylvania, and West Virginia 


District Director-Examinations: William C. Shone 


FEDERAL HOME LOAN BANK OF ATLANTA 
4 Carl O. Kamp, Jr., President 
« Post Office Box 56527 
Atlanta, Georgia 30343 
Alabama, District of Columbia, Florida, Georgia, Mary- 
land, North Carolina, South Carolina, and Virginia 


District Director-Examinations: Howard L. Caffrey 


FEDERAL HOME LOAN BANK OF CINCINNATI 


5 Charles Lee Thiemann, President 
=« Post Office Box 598 
Cincinnati, Ohio 45201 
Kentucky, Ohio, and Tennessee 


District Director-Examinations: Donald E. Ison 


FEDERAL HOME LOAN BANK OF INDIANAPOLIS 
6 Freeman A. Goss, Interim Chief Administrative Officer 
= 2900!Indiana Tower, One Indiana Square 
Indianapolis, Indiana 46204 
Indiana and Michigan 


District Director-Examinations: Ervin Berlinger 


* Philadelphia Branch Office 
3 Parkway Building 
16th Street and Benjamin Franklin Parkway 
Philadelphia, Pennsylvania 19102 


DISTRICT 


FEDERAL HOME LOAN BANK OF CHICAGO 
7 H. Robert Bartell, Jr., President 
= 111 East Wacker Drive 
Chicago, Illinois 60601 
Illinois and Wisconsin 


District Director-Examinations: Victor S. Meller 


FEDERAL HOME LOAN BANK OF DES MOINES 
8 Dean R. Prichett. President 
= 907 Wainut Street 
Des Moines, lowa 50309 
lowa, Minnesota, Missouri, North Dakota. and South 
Dakota 


District Director-Examinations: Bernard C. Zimmer 


FEDERAL HOME LOAN BANK OF LITTLE ROCK 
9 Raymond F. Widmer, Acting Chief Administrative Officer 
s 1400 Tower Building 
Little Rock, Arkansas 72201 
Arkansas, Louisiana, Mississippi, New Mexico, and Texas 


District Director-Examinations: Richard J. Wick 


FEDERAL HOME LOAN BANK OF TOPEKA 
1 0 Kermit Mowbray. Interim Chief Administrative Officer 
a Post Office Box 176 
Topeka, Kansas 66601 
Colorado, Kansas, Nebraska, and Oklahoma 


District Director-Examinations: Raymond J. Gatti 


FEDERAL HOME LOAN BANK OF SAN FRANCISCO 


1 1 Milton Feinerman, President 
s Post Office Box 7948 
San Francisco. California 94120 
Arizona, Nevada. and California 


District Director-Examinations: Joseph W. George 


FEDERAL HOME LOAN BANK OF SEATTLE 


1 2 Donald R. Deever. Interim Chief Administrative Officer 
= Seattle, Washington 98101 
Alaska, Hawaii and Guam. Idaho, Montana, Oregon 
Utah, Washington, and Wyoming 


District Director-Examinations: James L. Brazil 





